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CONFIDENTIAL 

 

RL/THEG/300925/BLR/1122/45725 

November 03, 2022                                                                                                                                                               

 

Mr. V. A.  George 

Thejo Engineering Limited 

41, Cathedral Road, 

VDS House, 

Chennai - 600086 

 
Dear Mr. V. A.  George, 
 

Re: Review of CRISIL Ratings on the bank facilities of Thejo Engineering Limited 

 

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review. 

 

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the rating actions by 

CRISIL Ratings on the ratings as on date. 

 

Total Bank Loan Facilities Rated Rs.125 Crore (Enhanced from Rs.112.5 Crore) 

Long Term Rating CRISIL A/Stable (Upgraded from 'CRISIL A-/Stable') 

Short Term Rating CRISIL A1 (Upgraded from 'CRISIL A2+') 

(Bank-wise details as per Annexure 1) 

 

As per our Rating Agreement, CRISIL Ratings would disseminate the ratings, along with the outlook, through its publications and 

other media, and keep the ratings, along with the outlook, under surveillance over the life of the instrument/facility. CRISIL 

Ratings reserves the right to withdraw, or revise the ratings, along with the outlook, at any time, on the basis of new information, 

or unavailability of information, or other circumstances which CRISIL Ratings believes may have an impact on the ratings. Please 

visit www.crisilratings.com and search with the name of the rated entity to access the latest rating/s. 

 

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter, a fresh 

letter of revalidation from CRISIL Ratings will be necessary. 

 

Should you require any clarification, please feel free to get in touch with us. 
 
With warm regards, 

 

Yours sincerely, 

 

                               

NAREN KARTIC.K         Nivedita Shibu 

Associate Director - CRISIL Ratings         Associate Director - CRISIL Ratings 
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Annexure 1 - Bank-wise details of various facility classes (outstanding facilities) 

 

S.No. Bank Facility Bank 
Amount (Rs. 

in Crore) 
Outstanding Rating 

1 Bank Guarantee HDFC Bank Limited 8.5 CRISIL A1 

2 Bank Guarantee Citibank N. A. 2 CRISIL A1 

3 Bank Guarantee State Bank of India 7 CRISIL A1 

4 Bank Guarantee Axis Bank Limited 4 CRISIL A1 

5 Cash Credit Axis Bank Limited 5.5 CRISIL A/Stable 

6 Cash Credit State Bank of India 15.65 CRISIL A/Stable 

7 Cash Credit HDFC Bank Limited 18.7 CRISIL A/Stable 

8 Cash Credit Citibank N. A. 6.9 CRISIL A/Stable 

9 Letter of Credit HDFC Bank Limited 4 CRISIL A1 

10 Letter of Credit State Bank of India 5 CRISIL A1 

11 Letter of Credit Citibank N. A. 2 CRISIL A1 

12 Letter of Credit Axis Bank Limited 2 CRISIL A1 

13 Letter of Credit HDFC Bank Limited 3.5 CRISIL A1 

14 
Proposed Long Term Bank 

Loan Facility 
-- 7.65 CRISIL A/Stable 

15 Proposed Term Loan Axis Bank Limited 1 CRISIL A/Stable 

16 Standby Letter of Credit Citibank N. A. 8 CRISIL A1 

17 Term Loan HDFC Bank Limited 23 CRISIL A/Stable 

18 Term Loan State Bank of India 0.6 CRISIL A/Stable 

 Total  125  

2-4,9,10,12,13. 100% Two-way interchangeability/sub-limit between letter of credit and bank guarantee 

8. Sub-limit available for availing as LC/BG 

15,18. Guaranteed emergency credit line 
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|{xvo}�qyuxzq{|qznwqxwy{xz�qmnwqxwy{xzqopqo}zw}rwrq|{xqznwq��xopros~{}q{|q�}rouq{}t��qmnopqxwy{xzqr{wpq}{zqs{}p~z�zwqu}q{�wxq{|
pwx�oswp�q�ozn{�zqtovo~}�qznwq�w}wxutoz�q{|qznwq|{xw�{o}��q}{zno}�qo}qznwqxwy{xzqopqz{q�wqs{}pzx�wrqupq������q�u~}�pqyx{�oro}�
{xqo}zw}ro}�qz{qyx{�orwqu}�qpwx�oswpqo}q��xopros~{}pq�nwxwq������q�u~}�pqr{wpq}{zqnu�wqznwq}wswppux�qtosw}pwpqu}r�{x
xw�opzxu~{}qz{qsuxx�q{�zqozpq��po}wppqus~�o~wpqxw|wxxwrqz{qu�{�w�q�sswppq{xq�pwq{|qznopqxwy{xzqr{wpq}{zqsxwuzwquqstow}z
xwtu~{}pnoyq�wz�ww}q������q�u~}�pqu}rqznwq�pwx�

q

�wquxwq}{zqu�uxwqznuzqu}�q�pwxqo}zw}rpqz{qxwt�q{}qznwqxwy{xzq{xq{|qznwqvu}}wxqo}q�nosnquq�pwxqo}zw}rpqz{q�pwqznwqxwy{xz�q�}
yxwyuxo}�q{�xqxwy{xzq�wqnu�wq}{zqzu�w}qo}z{qs{}porwxu~{}qznwq{��ws~�wpq{xqyux~s�tuxq}wwrpq{|qu}�qyux~s�tuxq�pwx�q�zqopqvurw
u��}ru}zt�qstwuxqznuzqznwqxwy{xzqopq}{zqo}zw}rwrqz{qu}rqr{wpq}{zqs{}p~z�zwqu}qo}�wpzvw}zqur�osw�qmnwqxwy{xzqopq}{zqu}q{�wxqz{
pwttq{xqu}q{�wxqz{qy�xsnupwq{xqp��psxo�wq|{xqu}�qo}�wpzvw}zqo}qu}�qpws�xo~wp�qo}pzx�vw}zp�q|usoto~wpq{xqp{tosozu~{}q{|qu}�q�o}rqz{
w}zwxqo}z{qu}�qrwutq{xqzxu}pus~{}q�oznqznwqw}~z�qz{q�nosnqznwqxwy{xzqywxzuo}p�qmnwqxwy{xzqpn{�trq}{zq�wqznwqp{twq{xqyxovux�
�upopq|{xqu}�qo}�wpzvw}zqrwsopo{}q�ozno}qznwqvwu}o}�q{|qu}�qtu�q{xqxw��tu~{}q�o}st�ro}�qznwqtu�pqu}rqxw��tu~{}pquyytosu�twqo}
znwq����

q

�u~}�pq|x{vq������q�u~}�pquxwqpzuzwvw}zpq{|q{yo}o{}qupq{|qznwqruzwqznw�quxwqw�yxwppwrqu}rq}{zqpzuzwvw}zpq{|q|uszq{x
xws{vvw}ru~{}pqz{qy�xsnupw�qn{trq{xqpwttqu}�qpws�xo~wp�o}pzx�vw}zpq{xqz{qvu�wqu}�qo}�wpzvw}zqrwsopo{}p�q�}�q{yo}o{}p
w�yxwppwrqnwxwquxwqo}q�{{rq|uozn�quxwqp���wszqz{qsnu}�wq�ozn{�zq}{~sw�qu}rquxwq{}t�qs�xxw}zqupq{|qznwqpzuzwrqruzwq{|qznwox
opp�w�q������q�u~}�pqupp�vwpq}{q{�to�u~{}qz{q�yruzwqozpq{yo}o{}pq|{tt{�o}�qy��tosu~{}qo}qu}�q|{xvq{xq|{xvuzqutzn{��nq������
�u~}�pqvu�qroppwvo}uzwqozpq{yo}o{}pqu}rqu}ut�pop�qmnwqxu~}�qs{}zuo}wrqo}qznwqxwy{xzqopq}{zquqp��p~z�zwq|{xqznwqp�ott�q��r�vw}z
u}rqw�ywxow}swq{|qznwq�pwx�qozpqvu}u�wvw}z�qwvyt{�wwp�qur�op{xpqu}r�{xqstow}zpq�nw}qvu�o}�qo}�wpzvw}zq{xq{znwxq��po}wpp
rwsopo{}p�qmnwqxwsoyow}zpq{|qznwqxwy{xzqpn{�trqxwt�q{}qznwoxq{�}q��r�vw}zqu}rqzu�wqznwoxq{�}qyx{|wppo{}utqur�oswq�w|{xwqus~}�
{}qznwqxwy{xzqo}qu}�q�u��q������q�u~}�pq{xqozpqupp{souzwpqvu�qnu�wq{znwxqs{vvwxsoutqzxu}pus~{}pq�oznqznwqw}~z�qz{q�nosnqznw
xwy{xzqywxzuo}p�

q
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JNWSaNSWTcLyOPMPaTLIPRNWSdTPNRLMNLNUTLX̀bb̀iOPQLbOPe{L�<��8::���&������&���:��:����:�"��%"��������:��
���:���������
���������&����


